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Lease Auction Information Memo

Dear Prospective Tenant:

Thank you for your interest in the upcoming farmland lease auction.

The purpose of this information package is to provide essential facts about the farmland that is up for
lease, and about the Auction process.

All information contained within this document is believed to be accurate and correct.

However, the owners of the properties, KRAMER AUCTION SALES LTD. and KRAMER AUCTION -
REAL ESTATE DIVISION INC. and its representatives make no warranties or guarantees, either
express or implied, regarding the accuracy or completeness of any information contained herein.
Information contained in this package was collected from sources believed to be reliable and is true and
correct to the best of the owner’s knowledge.

Consequently, it is up to you to verify this, any, and all information to your own satisfaction prior to any
sale: Bidders must conduct and rely solely upon their own investigation and inspection of the property or
properties.

In addition to thoroughly reviewing all information available we recommend that you seek legal and
professional advice prior to bidding at the auction.

Also, please carefully review the Terms and Conditions of Lease included in this package

If you require additional information, please contact us at KRAMER AUCTION - REAL ESTATE
DIVISION INC.

We look forward to seeing you at the auction event.

Sincerely,

ED TRUELOVE, BROKER
KRAMER AUCTION - REAL ESTATE DIVISION INC
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The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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Titled| #of
#of | Cult
Parcel # | Legal Description RM# | Assmt |Acres| Acres Access  |Past Crop Info
1 MNEDS9-47-18-3 468 75,400 | 160 155 2013 Barley/Canola
2 NW09-47-18-3 468 68,400 | 160 150 2013 Barley/Canola
3 SE09-47-18-3 468 46,000 | 158 113 Wheat/Barley/Canola

The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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PARCEL 1
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The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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PARCEL 1

F
I
fﬂ 2 Property Report Property Use:  Arable Land e Foge Tt
wl Municipality Name: MEOTA (RM) Assessment ID Mumber: A68-000803100 PID: 202367579
S m a Clvin Addrecs: Eohool Division: 203 Inspaatsd Dabe: O1-ALa-1554
a Lagal Losation: GFNE  Secls Tpd7 Rgi8 W3 S Helghburhood: 10a Change  Rssson:
s 2 2 X THis Aorme: 160.000 Year | Frazsn iD: 2358
CASKATCHEWAN ASSESSMENT .
AAMACEMENT AGENCY Bmplmm——y Puce Code: Arabie Land Call Eaok ¥ear:
Pradosn Codes: Wethod_ln_wece: CAMA - Cosl
Liatdiy T Pemaniage
Cescription Aseessed Vales Subdivision Class of vaue Tabia Exempt VA Tax Salus
Agricuiturai T5.400 1 CEher Agriculiural 55% 41,470 Taxable
Tolal of Assessed Valles 5,400 Total of TaaEbeErempl Valles: 41470
ABRICULTURAL ARABLE LAND
Acres  Land Use Progucivity Determining Fackors Economic and Physical Fadors Rating
3 K- [CULTIVATED] ool assocaion 1 ME - [MECTA] Topography T1: Level to neaty leval SACRE 70.22
FIELD CROP PRODUCTN il teture 1 FL - [FINE SANDY LOAM] Siones (Jualties) 510 Moneto few Fina o=l
Sl texture 2 S - [SANDY LOAM]
Soll profiis 1 CR12- [CHERN-ORTH [CA 12+ ]
Soll assocaion 2 ME - MECTA]
Sl texture 3 FL - [FINE SANDY LOwM]
ol texture 4 S - [SANDY LOAM]
ol proflie 2 CRI0- [CHERN-ORTH [CA S-12)]
Top 50l degin a
£
116 K- JCULTIVATED] Soll assocaion 1 ME - MECTA] Topography TZ Gentie slopss SACRE £55.18
FIELD CROP PRODUCTN Sl texture 1 5L - [BANDY LOAM] Stones (quallies) 51 Mone 1o few Final 5.5
il profiia 1 ORI - [CHERN-ORTH [CA S-12
Soll assocaion 2 ME - [MECTA]
Soil texture 3 5L - [SANDY LOAM]
ol texture 4
ol proflie 2 CRID- [CHERN-ORTH [CA 912}
Top 50l degin ERIS
ER2E
ABRICULTURAL WASTE LAND
Acres  Land Use Wasia Type
5 WETLANDS WASTE SLOUGH BUSH

The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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- NE 9-47-18-3

-Total acres 160
-Total Cult acres 155
-Crop History:

-2013 Canola/Barley
-Assmt - $75,400

The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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PARCEL 2

160 Total Acres; 150 Cult Acres
68,400 Assessment (2013) .
2013 crop: Barley/Canola
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The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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PARCEL 2

fm @ ﬁ Property Report Property Use:  Arable Land Print Date: 20-Hov-2013 Page 1011

mpn Municipality Name: ~ MEOTA (RM Assessment ID Number: 468-000809200 PID: 202367587
E=—
S m Clvio Address: Zohool Divislon: 203 InGpeated Date: Of-Alag-19532
a a Legal Location: QUMW Sec0P TpAT Rg1d W3 S Kelgntorhoed: 100 Change  Rescon:
cacy LA ACCECE LAEMT This Sorsc: 160.000 Vaar | Frozen 0D: 2013-58
i Bupglementary: Pucs Cods: Arabie Land Call Baok Yaar:
Pradom Code: ethod_jn_wce: CAMA - Cost
Uttty Tax Pemaniage
Description Aesessed Valles Supdvision Class of value TaEok Exernpt VA Tax Solus
Agricuiturgl £5.400 1 CRner Agrcufural E 37 £ Taxable
Total of Assessed Values 65,400 Total of Ta@bieExampt Values: I EA0
ABRICULTURAL ARABLE LAND
Acres Land Use Productivity Desemmining Faciors Econommic and Physkal Facons Rating
150 K- [CULTIVATED] Sol aesocation 1 ME-MECTA] Topography Tz Gentle slopes WACRE 25513
FIELD CROP PRODUCTN il teture 1 SL - [SAND'Y LOAM] Stones (qualties)  51: Mone o few Fina &5
il profiz 1 ORI - [CHERN-ORTH (CA 5-12)]
Sol assocaion 2 ME-MECTA]
ol teture 3 L - [SANDY LOAM]
Soil texture 4
il proflia 2 ORID - [CHERN-ORTH (CA 012
Top soll depth ERIS
ERIS
ABRICULTURAL WASTE LAND
Acres Land Use Wasie Type
10 WETLANDS WASTE SLOUGH BUSH

The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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-NW 9-47-18-3
-Total acres 160
-Total Cult acres 150
-Crop History:

-2013 Canola/Barley
-Assmt-$68,400

The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy



w"
RM of Meota

Land Lease Auction
Maurice & Denise Belland

PARCEL 3

oo gp_wws || oo 5 vl : 3 PP 22—4&; Pety— gyt
ml:mu c [, liow o W ¢

[
ARNDLD L ! gl
At Suir uanrmson M

[

THERESE
WEBER h

H chnrs e

LUCKLE il LA &
| s STAuANT ‘snuns | e ;mf =
i rrrﬁ o
004 6000 {7 __ysstodl  e0000 qp 340 15 —yistogl B00 gy suoojey  ra000 13 J*
| WARK 0. | kEMMETH O | MARK D. | JOHN 3. ousTY |
1 WARK L WANDA WEBER & WANDA 1 MARK AGRES LTD.
WEBER WEBER 3 WEBER WEBER
1 oo e spmp 74000 i 83000
NCE || LUGIEN & A panc. Fabus | uane TERRY b | D wiksToN
I LOWISE » LT0. ST.MARIE CAROLYN

sl | Eem:x

® wno gp ssoon || 73000 49 _seogn 81000 1n __ysetit | 62000
10 1 a2
Rov [ouenn w.  J|TeRRr & |austen s [MARSHALL ‘J
ST.NARIE TAIT $al'onu LUCIE HUK2 29, £ -
w0

SUTHERLAKD }E'NN w.
i SiE o | rasoo aoood 78000

§ BERNICE
e

w|lneseles ] T
] wooe g oseen W
Daw |oawic Fanus||Davic £aau
M;ENNIE LT L0,
L7,

0 25000 | 32000 35000

b | Lo vnny s ZNoamar | noy AUSTER & [Ewik 0. [|GORDOK A | KAREHOPE
AT MALENFANT | PaT AT STMARE |[LUCIE A |8 BONME |2 DEBORAH 'FaRM LTO.
Ak NACK Sl wack SUTHERLAND | TIT NAGLEOD
jaionl(o0oty 5 wastedl e1000 4 seops Mswenoy 3 _maopo N 1a000 5 _yro0odl| Te000 g _tgboo

ASTER L Lo * |ookaLo w. ||ousTw |
LUCE MALEKFANT 1 JoM THOY

e

HAREHOPE | EDWIN §
FARM LTD.  BONNIE

STMARIE || IVEASON

The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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PARCEL 3

4 : Fage 1071
‘. :‘ I ﬁ Property Report Property Use: Arable Land Frint Date: 20-Mov-2013
- a Municipality Name: MEOTA (RM) Assessment D Number: 468-000809300 PlD: 202367603
S m Civio Addrecs: ohool Divishen: 203 Inpeoted Dabe: 21-Fel-1556
a a Lagal Laoation: GFSE  SeclS Tpd7 AgiE W3 Sup Helghborhood: 100 Change  Raacon:
1 Titie Aores: 156000 Year | Frozen ID: 2353
supplsmentary: Puca Coce: Araie Lard Call Eack Year:
Pradoen Code: Methcd_In_wce: CAMA -Cost
Liability Tax Femantage
Description Assessed Valles Subdhvision Class ol vaue Taans Exempt VA Tax Stahis
Agricuturyl 46,000 1 Oither Agrcurural D 25,300 Taxabie
Total of Assessed Values 46,000 Total of TaEhieTempl Values 25,300
ABRICULTURAL ARABLE LAND
Acres Land Use Productity Detenmining Fachrs Eronamic and Physkcal Factors Rating
E K- [CULTIVATED] Sofl assocaion 1 ME - [MECTA] Topograghy Ti: Level to neary leval FACRE HEAD
FRELD CROP PRODUCTN il texture 1 5L - [SANDY LOwM)] Stones (qualiies)  51; MNone o few Fina 35.46
Fhy. Factor 1 25% reduction due 1 SA3 - [ 75 : Salinty - Strong]
il proflie 1 OR1D- [CHERN-ORTH [CA 5123 Fhy. Factor 2 10°% reduction due 1o F2 - [ 30 : Flooding - Moderaiz]
Matural hazand WS Washe Slough Rate: 1.92
Top sail depth 45
ES K- [CULTIVATED] Soll assocaion 1 ME - [MECTA] Topograghy Tz Gentle slopes SACRE 2133
FIELD CROP PRODUCTN Soil tenture 1 SL - [SANDY LOAN)] Stones (qualties)  51: Mone io few Fina 41
Phy. Factor 1 10% reduction dus to SAZ - [ 30 : Salinty - Moderats]
Suil proflie 1 ORI~ [CHERN-ORTH [CA $-12)
Matural hazan WS Washe Slough Rate: 1.92
Top sail depth ER1D
AORICULTURAL WASTE LAND
Acres  Land Use Wasi Type
45 WETLANDS WASTE SLOUGH BUSH

The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy
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- SE 9-47-18-3

-Total acres 158

- Total Cult acres 113

- 2013 Crop History:

- Canola/Barley/Wheat
- Assmt-$46,000

The above information is from sources believed to be reliable but should not be relied upon without
verification. Kramer Auctions — Real Estate Div Inc assumes no responsibility for its accuracy



Cash Lease Agreement

This Lease made in duplicate the 12 day of DECEMBER, 2013
between
Maurice & Denise Belland
of
Meota, SK.,
hereinafter called the “landlord” being the registered owner of Land described below,
and

of

)

hereinafter called the “tenant.”

1. Witness that in consideration of the rents, covenants, promises and agreements contained in
this lease on the part of the tenant to be paid, observed and performed, the landlord does hereby
lease to the tenant the following farm lands and premises situated in the Province of Saskatchewan,
that is to say:

[ ] lease land described below:
Land description: Cult Acres: Last years crop: Notes:

X or, see Schedule "A" attached

Total cultivated acres to be used for lease calculation = 418+/- acres
hereinafter called “the land.”
[_] The following described land / buildings to be excluded from this agreement:

Lease is for cropland only

2. Term

This lease shall continue in force on the said land and premises for and during the term of three
years, from the 1 day of April, 2014 to the 31 day of December, 2016.

3. Rental

The tenant will pay to the landlord the yearly rental of —( )
plus 5% G.S.T., (less any deposit paid in the execution of this agreement) for the use of 418+/-
cultivated acres during the said term.

Lease Payment Terms:
Annual lease total to be paid on or before April 1, 2014 and thereafter on or before April 1 of each
year for the remaining term of the lease.

4. Saskatchewan Laws Apply

The contents of this agreement shall for all purposes be construed according to the laws of the
Province of Saskatchewan and any cause of action arising hereunder shall be entered and tried
in the judicial centre serving the area of Saskatchewan in which the land of this agreement is
located.



5. Landlord and Tenant Definitions

The terms “landlord” and “tenant” shall include their heirs, executors, administrators, successors
and assigns in the singular or plural number and feminine or masculine gender when the context or
the parties so require and all the covenants shall be construed as being joint and several.

6. Cropping Plans.

The tenant shall make all decisions with respect to growing crops or raising livestock on the land
unless stated otherwise in this agreement, and as such the tenant shall be responsible for all costs of
farming the said land unless stated otherwise in this agreement.

7. Resource Protection.

The tenant shall:
a) cultivate, seed, control weeds, insects and disease, harvest crops on the land in a sustainable
manner;
b) use pesticides in accordance with labelled directions; and
¢) minimize soil loss from erosion with the use of, but not limited to, crop residue
management, conservation tillage, zero- till practices, grassed waterways, strip cropping, or
other accepted conservation practices.

The tenant shall not:

a) overload nutrient levels on the land or adjacent water bodies;

b) allow pesticide to drift on to non target lands, including adjacent crops, & shelterbelts

¢) accumulate, permit or allow the accumulation of any waste material, debris, refuse or
garbage; or

d) allow any site contamination such as, but not limited to, chemicals, oil spills, hydro carbons
or any other waste materials on the land or adjacent water bodies.

e) grow consecutive Canola crops on the land

8. Pesticides

The tenant will make all decisions on which pesticides are to be used on crops grown on the land.

9. Use of the Land

The tenant will use the lands and premises for the purpose of growing crops or forages and the
tenant shall not, without the written consent of the landlord:
a) sublet, or assign this lease, or any part thereof, or any interest therein without obtaining the
written consent of the landlord to the sublease or assignment;
b) change the natural course of any waterways on the said land;
¢) cut down trees growing upon the land, nor will he permit any other person to do so;
d) allow the entry of any persons for the purpose of outfitting, eco-tourism, picking of berries
or flowers or any such plant materials;
e) remove any sand, gravel, clay, stone or other such substances existing on, or under the
surface of said land; or
f) bring into cultivation any new lands.

10. Crop Residues and Fire

Crop residues including straw, chaff and stubble remaining after harvesting the crops on the land
shall not be burned, baled or otherwise removed, used or disposed of without the consent of the
landlord.



11. Weed Control

The tenant shall control all noxious weeds on the subject lands and maintain all summerfallow in a
reasonably weed-free condition.

12. Crop Insurance

With respect to the Saskatchewan Crop Insurance program, tenant has the option to take a Crop
Insurance contract and in so doing shall absorb the total cost of coverage and receive all the
benefits..

13. Other Insurance

Insurance on all leased buildings in this agreement shall be the responsibility of the landlord.

The tenant shall be responsible for any damage to the buildings resulting in their use by the tenant
during the term of the lease. The tenant shall make their own arrangements regarding other
production and all risk insurance and in so doing shall absorb the total cost of coverage and receive
all the benefits..

14. Storage of Grain

The Tenant to provide grain storage.

15. Government Income Support Payments and Subsidies

In the event that any payment, subsidy or other reimbursement is made under any government
agency or any marketing agency in connection with income support to the actual producer of crops
grown on the leased lands during the term of this lease, the payments identified with the leased land
shall be paid to the tenant unless otherwise agreed upon.

Should such payment, subsidy or other reimbursement be made to the landowner during the term of
this lease, the payments shall be paid to the landowner unless otherwise agreed upon.

Where contributions are required for entitlement to any payment, subsidy or reimbursement the
landlord and tenant shall mutually agree as to the sharing of the costs and income.

16. Compensation for Qil and Gas, Utilities, Roads, and Rights-of-Way

Compensation for reasons such as, but not limited to, property damage and inconvenience from oil
and gas exploration, pipeline development, power and telephone line installations, or road
construction, shall accrue to the party that has suffered the loss. The landlord will have the final say
on who has suffered the loss except as follows:

a) where the compensation is for crop damage, the compensation will be paid to the tenant.

b) where the compensation is for work completed by the tenant such as, but not limited to,
fence re-construction, grass reseeding or top soil levelling, the compensation will be paid to
the tenant.

¢) where the compensation is for the creation of a nuisance situation such as, but not limited to,
gates left open, dust or noise, the compensation will be paid to the tenant.

d) where the compensation is for a decrease in the land’s value such as, but not limited to,
loss of acres from the development, severing a parcel of land or top soil disturbance, the
payment shall be made to the landlord.

17. Taxes

The cost of all municipal and school taxes on the land included in this lease shall be paid by the
landlord.



18. Improvements

The tenant shall not make major improvements, other than what is considered normal repair and
maintenance, to the leased land or any other assets identified in this agreement without written
permission of the landlord. Major improvements, which without restricting the generality of the
term, shall include: water development, erosion control, fencing and building construction, clearing,
breaking and seeding to pasture and hayland. Such consent shall be attached to and form part of the
lease agreement. The amount of compensation shall be an amount agreed upon by the landlord and
tenant.

Title to all improvements shall vest in the landlord and no improvements shall be sold, removed,
disposed of or encumbered without the written consent of the landlord.

19. Repair of Buildings, Fences and Improvements

Responsibility for normal maintenance and repair to buildings, fences and improvements shall be as
follows:
Tenant’s Responsibility (list items):
e Repair any damage caused by tenant during term & leave area clean at termination of
lease of any debris
¢ Remove temporary bins and leave area clean at termination of lease.
Landlord’s Responsibility:
® Maintain existing fences.

20. Grain Stored on Land at Commencement of Lease

In the event that marketing facilities prevent the landlord from delivering the grain previously
grown and stored on the said leased premises at the commencement of this lease, it is agreed that
such undelivered grain may be stored on the said land for a period not exceeding seven months (Aug
1*) after the commencement of this lease without charge for storage or interference from the tenant.
However, the landlord must not deliver any other grain in priority to the grain stored on the leased
premises. During this period, the landlord has the right to entry to obtain any grain which he has
stored on the said property.

21. Grain Stored on Land at Termination of Lease

In the event that the harvesting and marketing conditions prevent the tenant from delivering the
grain grown and stored on the leased land during the term of this lease, such grain may be harvested
and removed from the landlord’s property according to The Agricultural Leaseholds Act.

22. Protection of Land Against Liens, Charges, etc.

The tenant shall protect the said land and indemnify the landlord in regard to any and all liens and
charges by reason of or in any way accruing from the construction of any building or the making of
any improvements thereon done by or on behalf of the tenant.

23. Protection of Landlord Against Claims, Liabilities, etc.

The tenant shall indemnify and save harmless the landlord against all claims, liabilities, demands,
damages or rights or causes of action whatever made or asserted by anyone arising out of or
incidental to this indenture or use or occupancy of the said lands and premises.

24. Bankruptcy or Insolvency of Tenant

That if the term hereby granted or any of the goods and chattels of the tenant or his assigns shall be
at any time seized or taken in execution or in attachment by any creditors of the tenant or his
assigns, or if the tenant or his assigns shall make any assignment for the benefit of creditors, or
becoming bankrupt or insolvent, shall take the benefit of any Act that may be in force for bankrupt



or insolvent debtors, or if any writ of execution shall issue against the goods and chattels of the
tenant or his assigns, the then current year’s rent shall immediately become due and payable, and the
said term shall immediately become forfeited and void at the option of the landlord.

25. Default, Breach or Non-observance of Contract by Tenant

That if the rent reserved or any part thereof be in arrears whether such rent has been demanded or
not, or if there be default, breach or non-observance by the tenant at any time or times of any
covenant, proviso, condition or reservation herein contained, which on the part of the tenant ought
to be observed or performed, whether such covenant be positive or negative, or if there be any
seizure or forfeiture of the said term for any of the causes herein specified, then the landlord or his
agents may enter upon the said lands and premises and thereafter have, possess and enjoy them as if
his indenture had not been made, and no acceptance of rent subsequent to any breach or default
other than non-payment of rent nor any condoning, excusing or overlooking by the landlord on
previous occasions of breach or defaults similar to that for which re-entry is made shall be taken to
operate as a waiver of this condition, nor in any way defeat or affect the rights of the landlord
herein.

26. Tenant's Peaceful Surrender of Land at Expiration of Lease

The tenant shall at the expiration of the said term or other sooner determination of this lease
peaceably and quietly leave, surrender and yield up onto the landlord the said lands and premises in
good and sufficient repair, reasonable wear and tear and damage by fire, lightning and tempest only
excepted.

27. Tenant's Access to Property

If the tenant fulfils the terms and conditions of this agreement, the tenant shall and may peaceably
possess and enjoy the said land for the said term, without any interruption or disturbance from the
landlord or any representative of the landlord.

28. Landlord's Access to Property

The landlord or a representative of the landlord has the right at all reasonable times to attend and
inspect the said property. The landlord reserves the right of entry and exit over and upon the land in
this agreement to use any land and buildings expressly excluded from this agreement.

The Landlord and the family of the Landlord shall maintain hunting rights on the property once crop
is removed.

29, Failure to Carry out Lease Provisions

If either party shall fail in any respect to carry out any of the provisions of this lease agreement, the
other may have the same done, and the costs shall be paid by the party failing to carry out the said
provisions.

30. Renewal
The tenant to have the first option to negotiate a lease renewal for a further term of 3 years or as
otherwise may be agreed to by the parties executing a renewal statement.

31. Incoming Tenant

An incoming tenant, purchaser or the landlord shall have the right to enter on the land contained in
this agreement after harvest in the fall preceding the expiration of the said term for the purpose of
preparing the land for crop.



32. Arbitration

The landlord and tenant may by mutual agreement submit any disagreement, which may arise with
respect to the terms and conditions of this lease to arbitration in accordance with The Arbitration
Act.

33. Termination
The landlord and tenant may mutually agree to terminate this lease at any time.
I , do hereby accept this lease of the above described land to be

(Tenant’s Name)
held by me as tenant, and subject to the conditions, restrictions and covenants above set forth.

In Witness whereof the parties have set their hands and seals this 12 day of December AD 2013.

SIGNED, SEALED AND DELIVERED IN THE PRESENCE OF:

(As to the execution by landlord) (Signature of Landlord)

AND IN THE PRESENCE OF:

(As to the execution by tenant) (Signature of Tenant)



GENERAL TERMS & CONDITIONS

ALL ANNOUNCEMENTS ON AUCTION DAY TAKE PRECEDENCE OVER
PREVIOUSLY ADVERTISED INFORMATION

The Terms and Conditions of Auction are set forth in this Bidder’s Packet. The
information set forth is believed to be accurate. However, the Lessor(s) of the property
and Kramer Auction Sales Ltd make no warranties or guarantees expressed or implied.

Information contained in this document was collected from sources deemed to be reliable
and is true and correct to the best of the writer’s knowledge. Auctioneers and Lessors will
not be held responsible for advertising discrepancies or inaccuracies. Prospective bidders
are advised to consult with a lawyer of their choice with respect to the rental of any real
property including, but not limited to, seeking legal advice from their own lawyer
regarding disclosures and disclaimers set for the below.

PROPERTY TO BE LEASED WITHOUT WARRANTY

All dimensions and descriptions are approximations only, based upon the best
information available and are subject to possible variation. Sketches may not be drawn to
scale and photographs may not depict the current condition of the property. Bidders
should inspect the property and also review all pertinent documents and information
available, as each bidder is responsible for evaluation of the property and shall not rely
upon the Lessors or Auctioneer, their employees or agents. The property will be leased
AS IS and without any warranties or representations, express or implied.

BIDDER REGISTRATION
All bidding is open to the public, and you must be registered to bid.

SUCCESSFUL BIDDER

The successful bidder shall be determined by competitive bidding. Should any dispute
arise between bidders, the auctioneer shall have the right to make the final decision to
either determine the successful bidder or to re-offer the property that is in dispute. The
auction will be recorded and the auctioneer’s records shall be conclusive in all respects.

POSSESSION
Possession will be as stated in the lease agreement.

ENVIRONMENTAL DISCLAIMER

The Lessors and Auctioneers do not make any warranty with respect to the existence or
nonexistence of any pollutants, contaminants or hazardous waste prohibited by federal or
local law. Bidder is responsible for inspection of the property prior to the auction. No
warranties are made as to the existence or nonexistence of waters wells on the property,
or the condition of any wells.

LESSORS PERFORMANCE
The Lessor has agreed to the terms of the auction as published. However, the Auctioneers
make no warranties or guarantees as to the Lessors performance.

AGENCY DISCLOSURE
Kramer Auction Sales Ltd is representing the Lessors and will be paid by the Lessors.




SPECIAL AUCTION TERMS AND REGISTRATION INFORMATION

Term of Lease Agreement will be 3 years. A sample Lease Agreement is available
and will be posted on the website as soon as possible.

It is understood that the Lessor is the owner of the property and the Lessee wil be
the Tenant of the said property.

The successful bidder will be required to sign the Lease Agreement with @ non-
refundable deposit of 20% of the first year's lease amount at the close of the
auction made payable to Kramer Auction Sales Ltd. The balance of the 2014 lease
will be due April 1, 2014 and will be paid direct to the Lessor. Lessees who are
unable to pay the balance by April 1, 2014 will forfeit their deposit. 1 ease
payments for 2015 and 2016 will be required to be paid as per terms of the lease
agreement and will be paid directly to the Lessor. This Lease Auction is not
subject to financing. Bidders must have financing arranged prior to the Auction.

The described lands will be offered in Parcels as decribed. The lease will be
offered by public auction with bidding conducted “$ by the acre”.

The Lessor or Kramer Auction Sales Ltd. do not guarantee any acre amounts.
Acres amounts have been supplied by the Lessor. All bids will be made “by the
acre” using the acres noted.

Land maintenance is Lessee's responsibility (e.g., picking rocks)

Inclusions / Exclusions: This lease is for cropland acres only. No bales to be
made without permission from the Lessee.

Consecutive Canola not to be grown on cropland without permission of Lessor.

The Lessor and the family of the Lessor shall maintain hunting rights on the property
once crop is removed.

LEASE RATHER THAN FEE SIMPLE INTEREST — Bidders expressly
acknowledge and understand that they are bidding on a leasehold and not a fee
simple interest in the Leasehold Property. All of the Lessee’s rights and
obligations in respect of the Leasehold property are set out in the form of a Lease
Agreement provided by the Lessor and made available for review by the
auctioneer. The Auctioneer makes no representations or warranties concerning the
terms of the Lease Agreement, and expressly disclaims any liability with respect
to any claims arising there from. All bidders are responsible for reviewing and
satisfying themselves as to the terms and conditions of the Lease Agreement prior
to bidding.

PROPERTY “AS IS” — the Lessee shall accept the Leasehold Property in an “as
1s” condition and the Lessee specifically agrees that neither the Lessor nor the
Auctioneer makes any representations or warranties, express or implied, to the
Lessee as to the condition or fitness of the Leasehold Property, environmental or
otherwise, or any improvements thereon. All descriptions, measurements and
acreage provided by the Lessor and the Auctioneer are to be used as a guide only.
The Lessee shall have satisfied himself as to the location and condition of the
Leasehold Property, and all descriptions with respect thereto, prior to bidding.



